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Corp. Tax 

Increased to 
5%

Est. Income Tax

Withholdings

Changed Income

Tax Brackets
adding 6% & 7%

Sales Tax 

Increased
to 4%

Corp. Tax

Increased
to 6%

Minibottles Act Case Tax

on Alcohol Prepayment 
of Sales Tax

Casual excise

tax enacted
@ 4%

EIA 1 cent

Adopted

Federal Reg
For Income &

Corp. Tax

Income Tax

Brackets
Changed

Decreased 

Corp.
Income Tax

Gradually

to 5%

Adjusted

Brackets 1/2
Inflation

Decrease 

Food Tax 
to 3%

Decrease

Food Tax 
to 0%

Income

Tax Cut

Source: Board of Economic Advisors
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