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FCE Projected Spending
2008-2012 ($307 Billion)
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How Budget Baseline Affects
Commodity Programs
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Net Farm Income & Direct Government Payments
(1991-2008f)
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Oklahoma Precipitation: 1885-2006
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Annual Precipitation History with 5-year Tendencies
Oklahoma Statewide: 1895-2006



FCE-OS8: Likely Consegquences/Issues

Commodity Programs:
A No rules of thumb on participationd VERY COMPLEX & INDIVIDUAL
A continued low spending while high commodity prices
Conservation:
A Working lands better off
A Nothing to prevent reduction in protected lands w/hi commodity prices
Crop Insurance/Disaster Assistance:
A Insurance premiums will rise
A SURE may eventually replace ad hoc disaster assistance
Energy:
A Clear shift to non-corn grain ethanol industry
Livestock:
A Paperwork may increase w/COOL, but few teeth in law
Horticulture/Organic Agriculture:
A Receives new money for research and promotion, sure to grow in future

Major issue:
A Did little to respond to volatility in agriculture, food & input markets
A Distributional equity remains an issue
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Projected US Surplus/Deficit(-)
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