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EXECUTIVE SUMMARY

TOTAL TAXATION

The Southern States Region had the lowest total state taxation revenue average per capita
and per $1,000 of personal income in comparison to other Council of State Governments
Regions in the United States in Fiscal Year 2003-04. Within the Southern States Region,
state per capita tax as a percentage of per capita income increased in fourteen (14) states
and decreased in two (2) states in FY 2004 over FY 2003. In the ranking of southern states
among the nation of total state tax revenues per capita, Maryland ranked the highest at
fifteen (15) and Texas ranked the lowest at fifty (50). The best source of state revenue for
the majority of southern states nine (9) was the Income Tax, with the Sales, Gross Receipts
Tax being the best source for the remaining seven (7) states.

SALES & USE TAXES

The southern states sales and use tax revenue average per capita was next to the lowest, but
was next to the highest per $1,000 of personal income in FY 2003-04. In the ranking of
southern states among the nation of sales and use tax revenues per $1,000 of personal
income, Mississippi ranked the highest at three (3) and Virginia ranked the lowest at forty-
fifth (45). Virginia is the only state that changed sales tax rates as of July 1, 2005 from
those that were in effect July 1, 2004.

INCOME TAXES

As in the past four (4) years, income tax revenue averages per capita and per $1,000 of
personal income for the Southern States Region were the lowest of all regions in FY 2003-
04. Tennessee, Florida, and Texas do not levy an individual income tax.

MOTOR FUEL TAXES

The southern states motor fuel tax revenue average per capita was next to the highest, but
was the highest per $1,000 of personal income in FY 2003-04. In the ranking of southern
states among the nation of motor fuel tax revenues per $1,000 of personal income, West
Virginia ranked the highest at two (2) and Georgia ranked the lowest at forty-three (43).
Kentucky and North Carolina increased gasoline tax rates as of July 1, 2005 from those in
effect on July 1, 2004.

SOUTHERN STATES REVENUE FORECASTS

The southern states are estimating a 0.2% average increase in net general fund revenues for
FY 2005-06 over FY 2004-05. The average actual net general fund revenue increase for
FY 2004-05 over FY 2003-04 was 9.1%, higher than the forecasted 1.1% increase as
reflected in last year's report.
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November 6, 2005

TO: Members of the Fiscal Affairs and Government Operations Committee of the
Southern Legislative Conference, Council of State Governments

Dear Members:

It is a pleasure to present to you the 2005 edition of the report on Comparative Revenues and
Revenue Forecasts.

This report provides comparative data of the southern states on various types of state revenues
for the 2003-04 fiscal year and also for the preceding four (4) fiscal years. We have provided
tax collections per capita and per $1,000 of personal income, as well as the rank that each
southern state has in the nation, for sales and use taxes, income taxes, motor fuel taxes, and
total taxes. Also included is information regarding the tax rates on gasoline, gross receipts
(sales), and cigarettes. A portion of the report deals with revenues received by the southern
states and the current estimate of such receipts for the 2005-06 fiscal year.

The majority of information contained in this report is based upon data from the U.S.
Government, with the primary source being the Department of Commerce. We understand
that during a five-year period, changes in state laws may have caused some drastic effects in
tax revenues and the way in which your state perceives the application of those taxes. Since
we do not have an intimate knowledge of your state tax laws, we hope that you will feel free to
correct us on any error we have made in our comparisons. It should be noted that population
estimates are obtained from the Bureau of the Census, and that revisions made to those
estimates are not reflected in the information we include for previous years. Finally, this
report only reflects state taxes and does not include local receipts.

Office of Budget and Fiscal Review
Fiscal Services Division

State Capitol, Room 315 Little Rock, AR 72201 (501) 682-1937 Fax (501) 682-1936 TDD (501) 682-1940
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State

Alabama
Arkansas
Florida
Georgia
Kentucky
Louisiana
Maryland
Mississippi
Missouri

North Carolina
Oklahoma
South Carolina
Tennessee
Texas

Virginia

West Virginia

PER CAPITA INCOME
SOUTHERN STATES

CALENDAR YEAR 1999-03

1999
$22,639

20,964
26,180
26,050
22,582
22,257
31,567
20,048
25,660
25,000
22,428
22,697
24,508
25,866
28,837

20,767

2000
$23,521

21,995
27,764
27,794
24,085
23,090
33,482
20,900
27,206
26,882
23,650
24,000
25,946
27,752
31,120

21,738

2001
$24,477

22,750
29,048
28,523
24,878
24,454
35,279
21,653
28,221
27,308
24,945
24,840
26,808
28,472
32,338

22,862

2002
$25,548

23,556
29,758
28,821
25,494
25,296
36,303
22,550
28,512
27,785
25,936
25,502
27,611
29,039
32,793

23,794

2003
$26,505

24,384
30,098
29,000
26,575
26,312
37,446
23,466
29,464
28,071
26,719
26,144
28,641
20,074
33,730

24,542
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State

Alabama
Arkansas
Florida
Georgia
Kentucky
Louisiana
Maryland
Mississippi
Missouri

North Carolina
Oklahoma
South Carolina
Tennessee
Texas

Virginia

West Virginia

TOTAL TAX COLLECTIONS PER CAPITA
SOUTHERN STATES

FY 00 - FY 04

2000 2001 2002
$1,447.78 $1,426.42 $1,633.25
1,821.86 1,824.25 1,857.55
1,652.79 1,520.98 1,484.82
1,650.44 1,713.82 1,608.84
1,903.77 1,931.08 1,948.42
1,457.24 1,611.04 1,638.76
1,954.97 2,006.58 1,982.60
1,656.30 1,661.80 1,646.68
1,531.94 1,669.74 1,529.92
1,890.36 1,908.70 1,867.19
1,695.86 1,832.81 1,732.45
1,590.57 1,513.06 1,399.64
1,360.38 1,362.71 1,345.06
1,315.19 1,379.74 1,316.00
1,786.83 1,745.35 1,752.39
1,848.80 1,899.58 1,971.15

10

200

W

$1,425.62
1,887.78
1,580.90
1,544.28
2,020.17
1,656.36
1,993.19
1,717.08
1,512.39
1,885.12
1,681.85
1,5631.92
1,508.39
1,315.58
1,755.83

1,982.69

2004
$1,549.22
2,027.40
1,768.54
1,650.24
2,041.38
1,777.22
2,215.67
1,765.34
1,584.76
1,040.74
1,823.93
1,620.64
1,616.01
1,367.36
1,907.96

2,065.17



State

Alabama
Arkansas
Florida
Georgia
Kentucky
Louisiana
Maryland
Mississippi
Missouri

North Carolina
Oklahoma
South Carolina
Tennessee
Texas

Virginia

West Virginia

TOTAL TAX COLLECTIONS ON THE BASIS OF DOLLARS

PER $1,000 PERSONAL INCOME

N
o
(]
[w]

$63.95
86.90
59.31
63.36
84.30
65.47
61.93
82.62
59.70
75.61
75.61
70.08
55.51
50.85
61.96

89.03

SOUTHERN STATES

FY 00 - FY 04

62.82

80.54

69.70

60.66

79.76

57.97

71.96

77.65

63.67

52.87

50.61

56.75

87.13

11

52.18

57.44

78.78

67.20

56.95

76.37

54.55

69.32

69.93

56.97

50.59

4711

54.92

86.26

79.79
65.77
55.49
76.53
53.37
68.68
65.25
60.71
55.12
46.10
54.27

83.58

60.14

57.91

77.33

67.88

59.66

75.76

54.12

70.12

68.59

62.73

56.96

47.85

57.29

84.33



State

Alabama
Arkansas
Florida
Georgia
Kentucky
Louisiana
Maryland
Mississippi
Missouri

North Carolina
Oklahoma
South Carolina
Tennessee
Texas

Virginia

West Virginia

PER CAPITA TAX AS PERCENTAGE OF
PER CAPITA INCOME
SOUTHERN STATES

N
Q
(@]
(@]

6.4%
8.7
59
6.3
8.4
6.5
6.2
8.3
6.0
7.6
7.6
7.0
5.6
5.1
6.2

8.9

FY 00 - FY 04

N
(a»)
-

6.1%
8.3
5.5
6.2
8.0
7.0
6.0
8.0
58
7.1
7.7
6.3
53
5.0
5.6

8.7

12

51

5.6

7.8

6.7

5.6

7.6

5.4

6.8

6.9

5.6

5.0

46

5.4

8.6

53

54

7.9

6.5

5.5

7.6

53

6.8

6.5

6.0

55

4.5

54

8.3

N
(]
=

5.8%

8.3

5.9

5.7

7.7

6.8

5.9

7.5

54

6.9

6.8

6.2

5.6

4.7

57

8.4
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State

Alabama
Arkansas
Florida
Georgia
Kentucky
Louisiana
Maryland
Mississippi
Missouri

North Carolina
Oklahoma
South Carolina
Tennessee
Texas

Virginia

West Virginia

SALES AND USE TAX COLLECTIONS PER CAPITA
SOUTHERN STATES

FY 00 - FY 04
2000 2001 2002 2003
$382.70 $380.86 $389.66 $392.06
638.38 658.06 707.78 716.01
939.21 897.53 862.12 879.22
565.59 585.23 564.64 549.34
537.29 555.67 564.94 579.72
461.14 537.47 519.08 553.48
471.67 492.38 492.92 493.78
820.27 813.72 814.99 853.78
498.20 498.23 503.25 494.32
417.57 422.18 386.06 476.39
417.80 443.87 437.78 421.51
612.74 612.97 568.56 616.29
781.50 780.97 806.39 926.89
671.99 689.69 668.48 648.65
349.22 336.64 383.84 364.48
507.12 515.09 534.31 540.24

15

2004
$417.77
780.90
997.60
557.38
594.81
593.63
529.87
855.30
512.64
509.51
452.45
649.50
990.55
687.43
399.12

562.63



State

Alabama
Arkansas
Florida
Georgia
Kentucky
Louisiana
Maryland
Mississippi
Missouri

North Carolina
Oklahoma
South Carolina
Tennessee
Texas

Virginia

West Virginia

SALES AND USE TAX COLLECTIONS ON THE BASIS OF DOLLARS

N
(=]
(=]
o

|

$16.90
30.45
35.88
21.71
23.79
20.72
14.94
40.91
19.42
16.70
18.63
27.00
31.89
25.98
12.11

24.42

PER $1,000 OF PERSONAL INCOME

SOUTHERN STATES

FY 00 - FY 04

30.08
33.02
21.45
2317
23.25
14.88
39.06
18.40
15.92
18.81
25.79
30.30
25.30
10.94

23.63

16

[
(]
O
N

$15.98
31.29
30.30
20.16
22.84
21.29
14.16
37.80
17.94
14.33
17.67
23.14
30.33
23.93
12.03

23.38

N
o
w

$15.42
30.61
30.13
19.37
22.90
21.98
13.75
38.05
17.44
17.35
16.35
24.42
33.87
22.73
11.26

22.77

N
o
o
N

|

$15.85
32.32
33.92
19.56
22.53
22.67
14.27
36.71
17.51
18.41
17.02
2514
34.91
24.06
11.98

2297



BluIbiIn 1S9M
BB

SExXa |
99sSoUUS ]
BUIOIED YINOS
BuwioyepO
euljoied YHON
LINOSSIN
iddississIp
puejluepy
BUBISINOT
Aonjua
eib1oo5)
epLol4
sesueyy

eweqe|y

ve 1A vZ S¢ 61 €€ 44 Se 44 °13
117 114 514 144 Sy 144 1% 114 114 Sy
61 14 Ge €C 9l 6} 9} 143 81 145
%4 14 v 14 6 8 8 6 L 8

9 1z gl G¢ 174 6¢ 142 134 142 Zc
A (374 FAS 194 o€ oy ve 1% oe 154
e ov 9¢ 6¢ ov 1917 6€ a7 6¢ A4
og 6¢ Ge FAS ge A 9€ A ye 9¢
€ 6 € L € L 4 8 € L

44 FAS 14 8¢ 194 8¢ (34 8¢ (37 AN
9¢ o€ 4 €€ e Ge 144 £e le 8¢
LT 8¢ cc o¢ (74 0g 144 le €¢ A
A ye €e 12> i le le 0e 62 6¢
S € 8 9 ot 9 9 S S S

9 4 9 145 9 €l 6 8l 8 014
6¢ 44 8¢ ey VA A7 A ey 8¢ A4

3woou| sied  eyden Jad 3WooU| sleg eyded Jad 3wWwoou] 'slag  enden jad suwioou] sisd Endegylod — swodu| slad ENden Jad
000°1$ 18d 000°L$ 1od 000°1$ Jod 000'1$ 4od 000°1$ Jod
Y002 €002 ¢00¢ 1002 000¢
Y0 A4 -00 Ad

SOILSILVYLS INNIATH XV1L 3SN ANV S3TVS 40 NOILVYN FHL ONOWVY S3L1VIS NJdIHINOS 40 ONINNVY

9Jels

17



S8jelS pajiun

ue}sop

uieyinos

UJIo)SOMPIN

ulesey

10°G¢C S9'8.L LL'€2 L6'¥CL LEVC 88'¢cel £8'8¢ G6'0v8 yRA A 6¥°L08
0.'8¢ G9'668 §6'9¢ 88°0€8 FAVXA 1G'¥Z8 rAAHS £€'6.0°} GL'9¢ ¥2° 200°L
0.9l 0G'8.LY €09l 860GV 699} 81'8GY 0¢'8L 99'28¥% £8'81 rAATA4
A XA 19'9%8 92'9¢ 10261 9/.'9¢ G9'96. 6G'6¢ 08948 96'L€ 9.°088
202¢es 6¥7'G51°1$ 16'62$ G8'790°1$ 00'1€$ €6°160°L$ L¥'9€$ $5'8€2°L$ 59'GeS eSveELLS
suioou]  eyden Jog swoou]  ejden Jad swoou]  epde)d 1ad swoou]  ejdes Jad swoou]  ejden Jad
jeuosiad Jeuosiad |euostod [euosiod |euosiad
¥00¢ €002 200¢ 100¢ 000¢

JNOONI TYNOSHId 000°1$ ¥3d ANV V1IdVO H3d SFOVHINV INNIAZY XVL IWODNI 40 NOSIHIVdNOD
NOIOIY SINIWNYIAOD TLVLS 40 NONNOD A8 AUVNNNS

uoibay

18



State

Alabama
Arkansas
Florida *
Georgia
Kentucky
Louisiana
Maryland
Mississippi
Missouri
North Carolina
Oklahoma
South Carolina
Tennessee
Texas

Virginia

West Virginia

* Includes corporate income taxes only.

TOTAL OF INCOME TAX COLLECTIONS PER CAPITA

2000
$520.46
638.51
74.01
864.48
744 .24
403.73
952.39
433.93
681.97
1,004.66
674.84
666.18
139.60
N/A
1,044.69

654.47

SOUTHERN STATES

FY 00 - FY 04
2001 2002
$510.28 $606.82
650.39 608.57
97.06 72.93
908.59 824.24
740.66 728.20
457.59 455.96
972.15 927.75
435.32 411.22
719.66 690.64
1,007.78 953.51
707.09 704.07
571.20 528.30
151.20 112.00

N/A N/A

1,011.47 962.40
685.37 696.40

19

773.11

459.46

918.67

454.24

653.10

950.07

631.75

604.74

124.71

N/A

961.80

683.78

2004
$559.71
678.41
77.36
829.64
772.07
536.74
1,030.10
449.73
685.56
946.93
696.01
627.72
142,63

N/A
1,051.52

688.42



INDIVIDUAL INCOME TAX COLLECTIONS ON THE BASIS OF DOLLARS
PER $1,000 PERSONAL INCOME
SOUTHERN STATES

FY 00 - FY 04
State 2000 2001 2002 2003 2004
Alabama $20.58 $20.09 $21.94 $17.79 $18.79
Arkansas 26.23 26.56 24.28 23.97 25.34
Florida N/A N/A N/A N/A N/A
Georgia 29.84 30.28 27.06 2547 27.15
Kentucky 29.60 27.18 26.46 26.99 25.76
Louisiana 15.91 16.96 16.28 16.49 18.50
Maryland 27.59 26.57 24.76 23.66 25.57
Mississippi 17.65 17.35 15.91 15.78 15.70
Missouri 2473 25.03 22.73 21.77 22.08
North Carolina 35.27 34.66 32.42 30.72 30.67
Oklahoma 27.58 27.91 26.41 23.36 2475
South Carolina 26.86 22.05 19.35 22.30 22.48
Tennessee 1.29 1.34 0.95 0.72 0.88
Texas N/A N/A N/A N/A N/A
Virginia 33.46 31.24 28.83 28.35 29.88
West Virginia 25.72 25.98 2513 24.58 24.03

20



CORPORATE INCOME TAX COLLECTIONS ON THE BASIS OF DOLLARS

State 2000
Alabama $2.41
Arkansas 4.23
Florida 2.83
Georgia 3.34
Kentucky 3.36
Louisiana 2.23
Maryland 2.58
Mississippi 3.99
Missouri 1.85
North Carolina 4.92
Oklahoma 2.51
South Carolina 2.49
Tennessee 440
Texas N/A
Virginia 277
West Virginia 5.80

PER $1,000 PERSONAL INCOME

SOUTHERN STATES
FY 00 - FY 04

3.02
3.7
2.84
2.82
3.54
1.65
3.33
2.05
1.99
4.55
N/A
1.65

5.46

21

2.63
2.56
2.37
2.98
242
1.89
3.16
1.90
2.98
2.01
2.15
3.26
N/A
1.33

5.35

N
o
w

$2.12
2.77
2.47
1.97
3.54
1.75
1.92
4.47
1.27

3.89

1.66

3.83
N/A

1.37

4.25

2004
$2.45
273
2.63
1.97
3.49
2.00
217
3.60
1.33
3.54
1.42
1.81
4.15
N/A
1.70

4.08
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MOTOR FUEL TAX COLLECTIONS PER CAPITA
SOUTHERN STATES

FY 00 - FY 04
State 2000 2001 2002 2003 2004
Alabama $113.64 $112.33 $114.10 $114.84 $118.21
Arkansas 145.37 150.68 153.15 158.29 164.62
Florida 100.61 105.61 108.23 107.02 104.81
Georgia 77.21 79.30 75.90 78.08 85.62
Kentucky 108.93 110.47 112.72 114.12 114.96
Louisiana 122.94 120.66 124.68 123.57 124.18
Maryland 123.11 127.80 128.87 130.10 134.23
Mississippi 147.24 141.77 142.86 144.48 160.09
Missouri 124.32 120.08 122.07 123.59 126.28
North Carolina 151.06 147.55 145.36 137.61 149.00
Oklahoma 116.61 115.98 117.45 115.63 117.87
South Carolina 92.22 100.17 100.09 90.14 116.56
Tennessee 138.54 134.96 140.49 139.55 141.02
Texas 128.95 129.71 130.18 128.39 129.78
Virginia 115.14 117.90 116.34 117.14 121.92
West Virginia 132.49 131.38 166.52 157.99 170.37

24



State

Alabama
Arkansas
Florida
Georgia
Kentucky
Louisiana
Maryland
Mississippi
Missouri

North Carolina
Oklahoma
South Carolina
Tennessee
Texas

Virginia

West Virginia

MOTOR FUEL TAX COLLECTIONS ON THE BASIS OF DOLLARS
PER $1,000 PERSONAL INCOME

N
o
o

$5.02
6.93
3.84
2.96
4.82
5.52
3.90
7.34
4.84
6.04
5.20
4.06
5.65
4.99
3.99

6.38

SOUTHERN STATES
FY 00 - FY 04

6.89
3.88
2.91
4.61
5.22
3.86
6.80
4.43
5.56
4.91
4.21
5.24
4.76
3.83

6.03

25

2002
$4.68
6.77
3.80
2.71
4.56
5.11
3.70
6.63
4.35
5.40
4.74
4.07
5.28
4.66
3.65

7.29

6.77

3.67

2.75

4.51

4.91

3.62

6.44

4.36

5.01

4.49

3.57

5.10

4.50

3.62

6.66

3.00

4.35

474

3.61

6.87

4.31

5.38

4.43

4.51

4.97

4.54

3.66

6.96
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States

Alabama
Arkansas
Florida
Georgia
Kentucky
Louisiana
Maryland
Mississippi
Missouri

North Carolina
Oklahoma
South Carolina
Tennessee
Texas

Virginia

West Virginia

* Plus additional tax of 3% of retail sales price, less the 7.5 cents tax.

STATE GASOLINE TAX RATES

7.5*

15

20

23.5

18

17

241

16

16

20

20

17.5

20.5

SOUTHERN STATES
IN EFFECT AS OF JULY 1, 2001 - JULY 1, 2005

(CENTS PER GALLON)

2002

16¢

21.5
4

7.5%

20
23.5
18
17
22.1
16
16
20
20
17.5

20.5

003

16¢

21.5

7.5*
15
20

23.5
18
17

24.2
16
16
20
20

17.5

20.5

28

)
o
o
=~

16¢

21.5

7.5*
15
20

23.5
18
17

243
16
16
20
20

17.5

20.5

7.5*

17.4

20

23.5

18

17

26.6

16

16

20

20

17.5

20.5



States

Alabama
Arkansas
Florida
Georgia
Kentucky
Louisiana
Maryland
Mississippi
Missouri

North Carolina
Oklahoma
South Carolina
Tennessee
Texas

Virginia

West Virginia

SALES TAX RATES
SOUTHERN STATES

IN EFFECT AS OF JULY 1, 2001 - JULY 1, 2005

N
o
=

4%

5.125

4.225

4.5

6.25

3.5

(PERCENT)

2002 2003
4% 4%
5.125 5.125
6 6
4 4
6 6
4 4
5 5
7 7
4.225 4.225
4.5 4.5
4.5 4.5
5 5
7 7
6.25 6.25
3.5 3.5
6 6

29

2004

4%

4.225

4.5

4.5

6.25

3.5

N
o
(62}

4%

4.225

4.5

4.5



CIGARETTE TAX RATES
SOUTHERN STATES
IN EFFECT AS OF JULY 1, 2001 - JULY 1, 2005

(CENTS PER PACK)

States 2001 2002 2003 2004 2005
Alabama 16.5¢ 16.5¢ 16.5¢ 42.5¢ 42.5¢
Arkansas 31.5 34 59 59 59
Florida 33.9 33.9 33.9 33.9 33.9
Georgia 12 12 37 37 37
Kentucky 3 3 3 3 30
Louisiana 24 36 36 36 36
Maryland 66 100 100 100 100
Mississippi 18 18 18 18 18
Missouri 17 17 17 17 17
North Carolina 5 5 5 5 5
Oklahoma 23 23 23 23 23
South Carolina 7 7 7 7 7
Tennessee 13 20 20 20 20
Texas 41 41 41 41 41
Virginia 2.5 25 2.5 2.5 30
West Virginia 17 17 55 55 55
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COMPARISON OF ESTIMATED TO ACTUAL GENERAL FUND REVENUES

SOUTHERN STATES - FISCAL YEAR 2004-05
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SOUTHERN STATES

GENERAL FUND REVENUES
2003-04 THROUGH 2005-06 (ESTIMATED)

Actual Actual % Change Estimated % Change
2003-04 2004-05 2005 Over 2005-06 2006 Over
States $ Million $ Million 2004 $ Million 2005
Alabama 1,297.0 (1) 1,434.0 (1) 10.6 1,428.0 (0.4)
Arkansas 3,598.8 (2) 3,937.1  (2) 9.4 3,923.5 (2) (0.3)
Florida 21,809.3 24,991.2 14.6 24.677.4 (1.3)
Georgia 14,584.6 15,814.0 8.4 16,415.0 3.8
Kentucky 6,977.6 7,645.0 9.6 7,665.0 0.3
Louisiana 6,769.1 7,164.1 (3) 5.8 7,2726 (3) 1.5
Maryland 10,254.7 11,548.0 12.6 11,458.9 (4) (0.8)
Mississippi 3,521.0 3,778.0 7.3 3,946.0 4.4
Missouri 6,345.8 6,711.4 5.8 6,779.3 1.0
North Carolina  (5) 13,962.9 15,010.1 7.5 15,805.6 5.3
Oklahoma 4,604.6 4,959.5 7.7 5,149.7 3.8
South Carolina 5,571.1 6,005.9 7.8 6,058.8 0.9
Tennessee 7,583.6 8,066.0 6.4 8,279.0 2.6
Texas 30,827.6 32,655.0 5.9 31,770.9 (2.7)
Virginia (6) 12,930.7 14,427 1 11.6 14,152.6 (1.9)
West Virginia 3,082.0 3,504.0 13.7 3,256.0 (7.1)
Total 153,720.4 167,650.4 168,038.3
Average 9,607.5 10,478.2 9.1 10,502.4 0.2

(1) Includes one time transfers from other funds in FY 2004-05 of $36 million; FY 2005-06 of $47 million.
(2) Includes transfers from other funds in FY 2003-04 of $64 million; FY 2004-05 of $25 million; and FY 2006 of $18 million.
(3) Based on 5/16/05 estimate.

(4) FY 2006 estimates have not been revised to reflect actual FY 2005 performance.

(5) Adjusted for tax law changes.
(6) Includes lottery or ABC profit transfers to general fund. FY 2005-06 not yet revised to reflect FY 2005 actual.
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SOUTHERN STATES

SALES & USE TAX REVENUES
2003-04 THROUGH 2005-06 (ESTIMATED)

Actual Actual % Change Estimated % Change
2003-04 2004-05 2005 Over 2005-06 2006 Over
States $ Million $ Million 2004 $ Million 2005
Alabama 1,912.0 1,974.0 3.2 2,060.0 4.4
Arkansas 2,189.3 2,619.4 19.6 26754 2.1
Florida 16,933.5 18,812.4 1.1 20,0031 6.3
Georgia M 5,184.5 5,639.2 8.8 5,637.6 (0.0)
Kentucky 2,447.6 2,594.9 6.0 2,577.4 (0.7)
Louisiana 2,444 .6 2,543.9 4.1 2,574.7 1.2
Maryland 2,921.8 3,129.4 7.1 3,255.9 4.0
Mississippi 2,476.0 2,587.0 4.5 2,690.0 4.0
Missouri 1,902.4 1,957.8 2.9 2,007.6 25
North Carolina ) 4,151.4 4,462.8 7.5 4,668.1 4.6
Oklahoma 1,594.8 1,681.9 5.5 1,747.5 3.9
South Carolina 2,746.8 2,903.6 5.7 2,994.2 3.1
Tennessee 5,810.8 6,094.4 4.9 6,357.7 4.3
Texas 15,313.7 16,196.0 5.8 16,731.8 3.3
Virginia 2,562.3 2,946.1 15.0 2,828.4 (4.0)
West Virginia 1,021.0 1,063.0 4.1 1,068.0 0.5
Total 71,6125 77,205.8 79,877.4
Average 4,475.8 4,825.4 7.8 4,992.3 3.5

(1) Includes 3% dedicated to roads and bridges.
(2) Adjusted for tax law changes.
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SOUTHERN STATES
NET PERSONAL INCOME TAX REVENUES
2003-04 THROUGH 2005-06 (ESTIMATED)

Actual Actual % Change Estimated % Change
2003-04 2004-05 2005 Over 2005-06 2006 Over
States $ Million $ Million 2004 $ Million 2005
Alabama 2,244.0 2,367.0 5.5 2,473.0 4.5
Arkansas 1,713.6 1,876.0 9.5 1,971.0 5.1
Florida N/A N/A N/A N/A N/A
Georgia 6,626.3 7,276.6 9.8 7,748.2 6.5
Kentucky 2,796.3 3,036.2 8.6 2,947.2 (2.9)
Louisiana 2,192.0 2,336.7 6.6 2,416.2 34
Maryland 5,077.6 5,660.6 11.5 5,801.0 25
Mississippi 1,061.0 1,166.0 9.9 1,197.0 2.7
Missouri 3,808.9 4,107.0 7.8 4,179.1 1.8
North Carolina (1) 7,469.7 8,254.0 10.5 8,831.8 7.0
Okiahoma 2,268.6 2,519.1 11.0 2,476.5 (2) (1.7)
South Carolina 2,439.0 2,691.5 10.4 2,726 .1 1.3
Tennessee (3) 140.0 155.4 11.0 161.2 3.7
Texas N/A N/A N/A N/A N/A
Virginia 7,380.0 8,352.4 13.2 8,334.7 (0.2)
West Virginia 1,068.0 1,170.0 9.6 1,152.0 (1.5)
Total 46,285.0 50,968.5 52,415.0
Average 3,306.1 3,640.6 10.1 3,743.9 2.8

(1) Adjusted for tax law changes.
(2) Rate cut/Standard Deduction increase effective 1/1/06
(3) Includes income on dividends and interest from stocks and bonds. Tennessee does not have a personal income tax.
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SOUTHERN STATES

NET CORPORATE INCOME TAX REVENUES

2003-04 THROUGH 2005-06 (ESTIMATED)

Actual Actual % Change Estimated % Change
2003-04 2004-05 2005 Over 2005-06 2006 Over
States $ Million $ Million 2004 $ Million 2005
Alabama 255.0 290.0 13.7 306.0 5.5
Arkansas 194.3 277.3 42.7 289.9 4.5
Florida 1,134.7 1,729.7 52.4 1,657.7 (4.2)
Georgia 487.0 729.6 49.8 564.2 (22.7)
Kentucky 303.3 478.5 57.8 572.0 19.5
Louisiana 236.7 411.4 73.8 427.6 3.9
Maryland 328.6 512.2 55.9 501.3 (2.1)
Mississippi 316.0 361.0 14.2 381.0 55
Missouri 304.0 328.1 7.9 341.8 4.2
North Carolina (1) 906.0 1,101.7 21.6 1,144.7 3.9
Oklahoma 131.6 184.1 39.9 182.9 (0.7)
South Carolina 174.7 215.3 23.2 194.7 (9.6)
Tennessee 682.7 835.3 22.3 794.4 (4.9)
Texas N/A N/A N/A N/A N/A
Virginia 425.7 616.7 44.9 508.2 (17.6)
West Virginia (2) 181.5 280.0 54.3 244.0 (12.9)
Total 6,061.8 8,350.9 8,110.4
Average 404 .1 556.7 37.8 540.7 (2.9)

(1) Adjusted for tax law changes.
(2) Includes both corporate income and business franchise taxes.
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SOUTHERN STATES
MOTOR FUELS TAX REVENUES
2003-04 THROUGH 2005-06 (ESTIMATED)

Actual Actual % Change Estimated % Change
2003-04 2004-05 2005 Over 2005-06 2006 Over
States $ Million $ Million 2004 $ Million 2005
Alabama 535.0 537.0 0.4 543.0 1.1
Arkansas 457.3 445.5 (2.6) 462.6 3.8
Florida 2,017.7 2,150.8 6.6 2,226.2 3.5
Georgia 538.9 533.7 (1.0) 535.4 0.3
Kentucky 459.6 469.6 2.2 490.8 4.5
Louisiana 560.8 570.1 1.7 575.2 0.9
Maryland 746.2 752.9 0.9 774.8 2.9
Mississippi 424.0 423.0 (0.2) 423.0 0.0
Missouri 735.5 749.0 1.8 759.0 1.3
North Carolina (1) 1,246.0 1,279.8 27 1,435.7 12.2
Oklahoma 385.5 405.5 5.1 413.3 1.9
South Carolina 493.2 504.9 2.4 515.0 2.0
Tennessee 8294 845.1 1.9 837.7 (0.9)
Texas 2,916.1 2,933.1 0.6 3,109.8 6.0
Virginia 846.1 849.5 0.4 878.9 3.5
West Virginia ) 309.0 311.0 0.6 318.0 2.3
Total 13,500.3 13,760.5 14,298 .4
Average 843.8 860.0 1.9 893.7 3.9

(1) A portion of tax rate is tied to fuel price.
(2) Includes wholesale fuel and use tax, gaoline and motor carrier.

37



