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Systems in the Southern Legislative Conference
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on emerging trends in the state retirement systems
of the 16 Southern states belonging to the SLC by
comparing retirement system data for 1992, 1997
and 1998. While noting that the performance of
the U.S. economy had been most impressive in
the years leading to the publication of this review,
the Regional Resource also noted that state and lo-
cal government retirement system portfolios had
flowered at an unprecedented rate, too. The report
then concluded that “[Y]et, it is important that poli-
cymakers continue to monitor the performance of
these portfolios in the context of possible negative
economic times in the future.” By March 2000, the
stock market had reached its peak and had begun
a downward trajectory that was to continue for the
next three years. Furthermore, the economy began
grinding to a halt and March 2001 signified the
beginning of a recession, albeit short-lived, that
continues to persist in the form of very sluggish job
and government growth.

In an effort to revisit the issue of public retirement
system trends, this October 2004 report draws
heavily on the background section of the afore-
mentioned May 2000 Regional Resource.
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of the nation’s public retirement systems. This
reporting has been particularly pronounced in the
aftermath of the 2000-2002 stock market declines
when the shriveling asset base of these retirement
funds prompted all sorts of inquiries and analysis
by a range of different investigative bodies and
interested parties.
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